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Answer all questions. :
_ Each quesﬁwn carries 1 weaghtage -
Define Accouhting
' thai is abﬂ:olute 11qu1d ratio ? ? _
What do you mean by ﬁnanmal statement 7
What is IFRS ? '
Distinguish fund ﬂow stqtement from cash flow statement
What are the steps in accq.unting eycle ? -
7 . B I 7 GBx1=86 wcightége)
| Part B o o
.. Answer dng;nffour questions.
. Each question carries 3 weightage.
, L‘xpiam the 1mportant accounting concepte 7 o :
. From the followmg balances on 31St March 2617 prepare a Trial Baiance

Partaculars o : 3 Particulars I _A
Interest on capxtal e 24,000 Salaries oo -1,28,000
Creditors B e 6,060,000 - Capifal W 8,&30,000
Discount-Rgce_:ive_ci_ E SR 28,000 Drawings . . " : 2,_46,000 . '
Loan. . = L74000 Machinery .. . 300000
Purchase réturns AR 40,‘(')_0_0 - Bills payable .. 20,000
. Saigs seturn L S 6,000, " Furniture . 6,00;0_00_ _
Advortisement . 1,63,000  Debiors .. 500,000
Commission received ... 20,000  Bankloan - .. 200,000
Rent | . 10,000 Patents 60,000
Purchases ©19,00,000 ' T ’
Sales . ... 82,60,000
~ Opening stock L 12,00,000
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* Compare and contracst Proﬁt and Loss. Accaunt and Balancc Sheet

' What are the uses and hxmtations of 1 atio. analysis ?

On 15’* July 2016, a plant was purchased for 7 40,000 and 7 8, 000 was spent on mstalhng charges

_ On 15t Januvary 2017, another new pIant was pu; chased for 7 30,000. On 830%™ June 2018 & plant ‘
-purchased on 1 January 2017 was sold for ¥ 24,000 and on 15" July 2018, a new plant was
. purchased at a cost of 5 32,000. Deprecxatwn I written off at 10% on the original cost. The Accounts' :

are closed every year on 315 March. Show the plant account upto the year ended 315t March 2019,
Assume straight line deprec;atmn method is followed. ‘

¥rom the following detaﬂs prepare a statement showing Changes in Workmg Capital durmg
2019 :

BaZance Sheet of HLTech Ltd as on 315 March 2019 |

Liabilities | 2018 ()| 2019 (z)| Assets | 2018 ) | 2019 ()
_Share capit.al.‘ .. a 5,00,00.0- ‘6_,00,00_'0 FﬁedAsseté : 10,00,000 .11,-20;000‘
-Res'éf;}es"_ | ' 1,50,000] 1,80,000 | (-) Depreciation | 3,70,000 | 4,60,000
Pand-LA(c.' 40,000 65,000 - 6,30,000 |  6,60,000
Debenture " 8,00,000 2,50,000 ‘St'ock: 7 2,40,000 | 8,70,000 |
Creditors forgoods | 170,000| 1,60,000 | Book debts ,' '2,50,000 | 2,30,000
Provision for tax 60,000 80,000| Cashin Hand = | 80,000 60,000
- ‘ | 7 I'J_rel."expenses : 20,000: 15,000
112,20,000[18,35,000| 19,20:000 18,35,000 |

(4 x 3 = 12 weightage)
Pari C '

Answer any iha se qﬁesfa‘ons
Each question carries 4 welghmge

From the followmg detazis prepare a Baiance Sheet as on 31St March 2019 ;

Current ratm T .25
qupldrdtm  ' . o 15

. .Prdpfietazyra‘éio. o 075 (FAto Iﬁerrie;tary funds)
Fixed Assets =~ £ 1,80,000 o
Working‘capifal_ T 60,000

Reserves-and surplus'. ] -¥ 40,000 -

- Bank oﬁéi'd_raft_ ¥ 10,000
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i4. Prepare a Tradmg Account from the io}iewmg mformatmn as on 31St Mareh 2017

Partwulars R '_g 7 ' |
:-Opemng stoclc as. on 1»4~2016 50,000
Purcha*ses«cash | j_;z(:},ooé )
I’u?ehases—credlt 1,00,000
Sales-cash 40,000 L
Saies—credif - 1,00,000 ’
Purchese retern's ' 20,000 -
Carringe inwaz%ds - 10,000

 Marine i msurance on purchdses ' B 6,000
,Other direct expenses | _ _'4,0.00
_Sales return 30 -00-05
Stock as on. 31 3-2017 10, 000.

15 The comparative Balance Sheet of M/s Suntech is as follows . _ . ,_
Liabilities 2018 () {2019 (z) | ‘Assets - 2018 (2) | 2019 (3)
Share capital 8,00,000 |3,50,000 Land and ;3ﬁizai1_1g 2,20,000 | 3,00,000

| Loan from Bank | 8,20,000 |2,00,000 Machinery | 4,00,000 | 2,80,000
| Cr_ed.iters’;__ 1,80,000 2,00,000 | Stock 1,00,000 | 90,000
Billspayable | . 1,00,000 | 80,000 | Debtors | 1,40,000-| 1,60,000
Loan from SBI. | o _50,__006 | Cash . : 40,000 | 50,000 |
] 9,00,000 |8,80,000 ' 19,00,000 | *8,80,000
- Addltmnai Information . '

(a) Net proﬁt for the year 20(}9 amounted to 7.1,20,000.

. (b) During the’ year a machme costing 7. 50, 000 (accumulated depre(:lamon g 20 ,000) was-
. sold for z 26 000. The prevzslon for depreciation against machinery ag on 31St March
2018 ‘was % 1,00, 000 and 31St March 2019 51 ’70 ,000,

You are requ1red ‘to prepare a Cash Flow Statement

" Turn over
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Enumerate and explain Whlch financial ratios w111 bé of interest to the fonowmg '

(i} Potential uwestors and (ii) Company’s own management.

“Fund flow sf,atemcnts can be used to identify a variety of problems i the Way a company operates.”
Illustrate the statement by the help of suitable examples ‘

8x 4_.'= 12 Weighta‘ge).
Part D ' ‘
Compmism v question.

Carries 6 wezghtage o

From the followmg Trial Balan(.e, prepare a Proﬁ’c and Loss Account and a Balance Sheet as on
31-03-2018 : _ T '

Partzculars .. . Dr () . Cr. (z) ,
_ Capital e 86,140
Drawmgs L ' e : 3,4005 : o .
- Purchase and sales o .'32,4(_)(0 S :8,8,__200 :
* Returns Lo '2;300. " 2,150
: Carriage inwards . 1,500
Lighting and heating ... - 800
Water and gas .. 3,400,
Stock as on 1-4-2017 ... 7,300 -
Rent (office) o © 900
'Wagés'arid salaries * = .. " _ .2,500
' Blectricity . . 1,300
:Postag'ei S T 200
Printing charges . 700
‘Legal charges - L. 480 - _
Interestearned U e 890
'Funnture .. 19,100 -
,Machl_nery _ , 60,000'_ :
 Buildings -~ 35000° .
Cash inband L - 5,600

_ 1,76,880  1,76,880 -
Addltwnal mformatwn o ' :
@) .Ciosmg gtock amounted to ¥ 5,100, ,
(ii) Outstandmg expenses wages g 700, rent.¥ 300
"(irji) Prepaid prm‘i,mg charges T 200. .
(iv} Interest earned but not received 3 100.. S ' o : - v
(v) Depreuate buﬂdmgs @ 2%, machineries @ 5% and fur mture @ 10% |
' (1 x6=6 Welghtagc) A
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